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Gulf - Turk Capital, herein referred to as GT Capital, was
founded in Kuwait by Markab Capital, SHAPE™ Financial
Corp. and ELIT Finance Corp. Through Markab Capital, GT
Capital is associated with the PLUS Stock Exchange which
is based in London. SHAPE is partially owned by members
of the Alshaya Family (Yusuf, Khalid and Naseem). Their
uncle is CEO of the retail group. GT Capital provides
financial consultancy to financial institutions, businesses,
investor,  contractors,  manufacturers, municipalities,
ministries, and government bodies in the Republic of Turkey
and GCC. Consultancy covers all aspects of Sharia’a as
applied to capital markets activities including sukuk, ijara /
leasing certificates, REITSs, capital structuring, and finding of
financial resources. The consultancies may extend to
privatizations, government contracts, build-operate-transfer
projects, or the tender of contracts. GT Capital contemplates
long term evolution into a full service investment banking
operation with wide powers serving Turkish businesses,
government bodies, and the global capital markets. GT
Capital envisions a role at the Istanbul Stock Exchange and
the PLUS Markets. The immediate opportunity for GT
Capital lies in the interconnection of the massive short and
medium term demands for Sharia’a structured capital in
Turkey; the excellent relationships between GT Capital
principals and Turkish commercial leaders; and the track
record of GT Capital principals with Gulf Cooperation
Council, Malaysian, and global capital markets players.
We had held conferences in Istanbul Chamber of Commerce
with and Ankara Chamber of Industry with of n in
January,2012.
(www.sukukforumu.com,www.gulf-turkcapital.com)
Although sukuk is new in Turkey, size of its market in the
world is about 150 billion USD and nowadays, sukuk is one
of the hottest topics in Turkey in the finance sector. We have
organized a training program about sukuk and securitization
and it will provide you with a detailed information which
will make you one move ahead of others in this field. This
training program is a big opportunity which should not
missed out especially by financiers, lawyers, financial
consultants, project and investment managers. This program
is composed of a training named as CIFA® Certified
Islamic Finance Analyst Program and a seminar for chief
businessmen named as Structuring Sukuk. We, as GT
Capital, will be glad to see your participation.

Suat Karabulut

Partner of GT Capital

"

Gulf - Turk Capital (GT Capital) Kuveyt’te, Markab Capital,
SHAPE™ Financial Corp. ve ELIT Finance Corp. ortakliginda
kurulmugtur. GT Capital, Partneri MarkabCapital aracilig:
ile, Londra merkezli, 8000
tyeli PLUS Menkul Kiymetler Borsasinda iglem gérmektedir.
Partnerimiz Shape Finans, Kuveyt merkezli Ashaya Grubun
ortagidir.

GT Capital, yatirimcilara, miiteahhitlere, ireticilere, finans
kurumlarina kamu, vyerel ve o6zel sektor kuruluslarina,
belediyelere, bakanliklara ve devlet organlarina Korfez iilkeleri
ile Turkiye arasinda finansal danigmanlik hizmeti vermektedir.
Damsmanhk hizmetlerimiz, Korfez Finans usullerine gore
«sukuk», SPK mevzuatina uyumlu «kira sertifikalar
yapilandirma ve Korfez-Malezya ve Londra borsalarinda
satig1 alt-Ust yapi yatinmlarina, yap-islet-devret projelerine,
ozellestirme ve ihalelerde proje finansmani, finansal kaynak,
yatirim ortakligi ve konsorsiyumlar tesis etme gibi islemlerini
kapsamaktadir.

GT Capital’in hedefi Tiirkiye’de giiglii bir yatinm bankasma
doniigiip Tirkiye, Korfez ve Londra sermaye piyasalarinda,
IMKB ve PLUS borsalarinda yatirimeilar  arasinda kprii
olma ve iglem hacimlerini gelistirmektir.

GT Capital olarak, Istanbul Ticaret Odas: ve Ankara Sanayi
Odasinda 25-26 Ocak 2012°de o6n bilgilendirme amach
«Sukuk Forumuw» diizenledik.
(www.sukukforumu.com,www.gulf-turkcapital.com)

Tim diinya da oldugu gibi Tiirkiye’nin de ekonomi ve finans
giindemine yerlesen, 150 Milyar USD’lik pazara sahip olan
“Sukuk* konusunda finans¢ilarimizin, hukukgularimizin, mali
miisavirlerimizin, proje ve yatirim yoneticilerinin bu alanda
kariyer yapmasi ve uzmanlagmasi biiyiikk 6nem arz etmektedir.
Bu amagla Tiirkiye de ilk defa Ingilizce, 4 giinlik CIFA®
Sertifikah

«Sukuk Kariyer Programm» Ve isadamlarimizin kamu ve
yerel kurumlarin st diizey yoneticilerinin yatirimeilarimizin,
bankalarmm ve diger iist diizey finansal yoneticilerimizin
katilabilecegi Ingilizce-Tiirkge simultane terciimeli «Sukuk
Fonlari Yapilandirmalarn» na  yonelik «seminer»
diizenlemis bulunuyoruz. Bu programlara katiliminiz1 bekleriz.
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Trainer: SHAPE™ Financial Corp

Established in 2002, SHAPE™ Financial
Corporation is a leading consultant to the Islamic
financial services industry. Present in Kuwait,
USA, Nigeria, Malaysia & Singapore, SHAPE™
provides consultancy for conversion of banks,
establishment of Islamic banking windows,
regulatory issues, sukuk structuring, and product
development; SHAPE™ provides Sharia’a audit
and review services; and SHAPE™ is a leading
global trainer in Islamic finance.

Abdulkader Thomas - President & CEO:
Based in Kuwait, Abdulkader has more than 30
years of diversified financial services experience
in major markets including Bahrain, New York,
London, Los Angeles and Washington, D.C. His
areas of activity have included trade finance, real
estate finance, securities, and alternative finance
at various global and regional financial
institutions. As the general manager of a foreign
bank branch in New York, he was responsible
for securing the first US banking regulatory
approvals of alternative financial instruments in
the mortgage and installment credit/sale as
banking instruments. Later, as the founding
member of a de novo bank project, he secured
US regulatory approval for Islamic profit
sharing deposits. He is an authority on Islamic
deal structures and securities. He is the co-author
of Structuring Islamic Finance Transactions,
Islamic Bonds, Sukuk, and Islamic Treasury &

Derivatives  Operations.  Abdulkader also
convenes and manages Sharia’a board and
review processes. Abdulkader serves as a

director of Al-Khabeer Capital in Jeddah, vice
chairman and director of Al-Khabeer
International in Bahrain, as well as acting as a
member of the international advisory board of
the Securities Commission of Malaysia.
Abdulkader speaks English, Arabic, French and
Spanish.

2002 yilinda kurulan SHAPE™ Financial Corporation
Islami finans sektoriinde danismanlik hizmeti sunan oncii
bir kurulugtur. SHAPE™ su an Kuveyt, ABD, Nijerya,
Malezya ve Singapur’da bankalarm Islami finans
departmanlar1 ve Islami bankacilik bdliimlerinin agilmast,
sukuk yapilandirma ve yatinm ve proje finansmani
gelistirme gibi alanlarda danigmanlik hizmeti sunmaktadir.
Ayrica, SHAPE™ seriata uygunluk konusunda denetleme
ve kontrol hizmetleri de sunmakta ve Islami finans ile
alakal1 oncii ve kiiresel bir egitici firma konumundadir.

Abdulkader Thomas,
Yonetim Kurulu Baskam &
CEO: Kuveyt merkezli

olarak Bahreyn, New York,
Londra, Los Angeles ve
Washington gibi ana
piyasalarda 30 yili agkin
finansal ~ hizmet  sunma
tecriibesine sahiptir. Global
ve yerel firmalarda,
uluslararast  etkin  finans
kuruluslarinda galisti.
Yatirim ve proje finansi, gayrimenkul yapilandirma, menkul
degerler ,alternatif finans kaynaklar1 ve Islami finans
enstrimanlar1 alanlarmda  faaliyet gostermektedir. Uzun
yillar New York’ta bir bankanin genel miidiirii olarak ¢alisti.
Daha sonra ABD’de yeni bir bankanin Kurucu tyesi olarak
Islami Finans yapilandirma yoneticiligi yapti. Abdulkader,
Islami tahviller —Sukuk- , Finansal Yapilandirma, yatirim ve
proje finansmani konusunda uzmandir. Ayrica, Islami
Bonolar, Sukuk ve Islami Hazine & Mevduat
Operasyonlart’min  yazaridir. Abdulkader, ayni zamanda,
Seriat Kurulunun ydneticilerinden oldugundan yapilan
finansal islemleri kontrol eden ve karar verici konumundadir..
Abdulaker, Cidde’de bulunan Al-Khabeer Capital’in yonetim
kurulu tyesi, Bahreyn’de bulunan Al-Khabeer Capital’in
yonetim kurulu baskan yardimcis1 ve Malezya Menkul
Degerler Komisyonu uluslararasi danigma kurulu tyesidir.
Abdulkader, Ingilizce, Arapga, Fransizca ve Ispanyolca
biliyor.
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Trainer: SHAPE™ Financial Corp

Shabnam Mokhtar - Vice President,
Consulting: Formerly, head of capital
markets research for the International Shariah
Research Academy, Shabnam led multiple
case study based research projects in the
Sukuk market. At SHAPE™ Shabnam
manages market based research for product
development, strategic management
consulting and training activities. She
obtained her Bachelor of Accountancy (First
Class Honors) from University Putra
Malaysia and successfully completed her
Master of Accounting with distinction from
University of Illinois at Urbana Champaign,
USA. Prior to joining ISRA, Shabnam was a
faculty member teaching accounting, finance
and bank management courses at University
Putra Malaysia. She has conducted many
training programs on Islamic Banking, Sukuk
& Islamic capital market products, IFSB Risk
Management and AAOIFI accounting for
clients in the ASEAN region, East Asia, GCC
and Europe. Shabnam has contributed
chapters in Sukuk (Sweet & Maxwell 2009),
Islamic Treasury & Derivatives Operations
(forthcoming  2012) and, Partnership
Accounting,  Principles and  Practice
(McGraw Hill). She was the former editor of
MIF Monthly — a publication dedicated to the
Malaysian Islamic Capital Markets, and
ISRA Bulletin. She is currently a member of
the Sharia’a Board of Malaysian Ratings
Corporation (MARC) as an AAOIFI qualified
knowledgeable business person

Shabnam Mokhtar
— Yonetim Kurulu
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Baskan Yardimcisi:
Daha 6nce

Uluslararas1 Seriat
Arastirma
Akademisi’nin, _
sermaye piyasasi

arastirmalar1 baskani
olarak galisan

Shabnam, sukuk piyasalarina yonelik
caligmalar1 yonetmistir.

bir¢ok
Shabnam,
SHAPE™’girketinde finansal iiriin arastirma ve

gelistirme, stratejik yonetim danismanligr ve
egitimlerden ~ sorumludur. Malezya  Putra
Universitesinde muhasebe bdliimiinii birinci olarak
bitirmistir. Ayrica muhasebe dalindaki yiiksek
lisansin1 ABD’de University of Ilinois - Urbana
Champaign’de derece ile tamamlamistir. ISRA’ya
katilmadan 6nce Malezya Putra Universitesinde
muhasebe, finans ve banka yonetimi dersleri
vermistir. Ayrica, Islami bankacilik, Sukuk &

Islami sermaye piyasas1 firiinleri, IFSB risk
yonetimi ve AAOIFI ile alakali ASEAN
iilkelerinde, dogu Asya iilkelerinde, Korfez

iilkelerinde ve Avrupa’da bir¢ok egitim programi
diizenlemistir. Shabnam, su kitaplarm yazaridir:
Sukuk (Sweet & Maxwell 2009), Islami Hazine &
Vadeli  islem  operasyonlart  ve  Ortaklik
Muhasebesi, Prensipler ve Pratikler (McGraw
Hill). Ayrica, Malezya Islami Sermaye Piyasast ile
alakal1 yaym yapan MIF Monthly ve ISRA Bulletin
dergilerinin  editorligiini  yapmusti.  Su  an
Malaysian ~ Ratings  Corporation  (MARC)
firmasinin seriat kurulu iiyeligini de yiiriitmektedir.
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Partners of GULF - TURK CAPITAL

SHAPE Financial Corp

SHAPE™ Financial is an advisor, product structurer, consulting firm, and Islamic finance trainer to all financial
market participants. SHAPE™ Financial brings a team of professionals with considerable international experience.
Our clients enjoy SHAPE™ s expertise and knowledge on various assignments, helping them structure solutions
consistent with best practices in Islamic finance. SHAPE™ believes that consulting and training complement each
other well. We have developed and delivered highly structured training to rank staff, managers, and directors.

A sample of relevant projects conducted by SHAPE™ follows:

Oman — Since March 2011, SHAPE™ has been assisting the leading bank in Oman with strategic, regulatory,
Sharia’a and training matters as the bank gears up for the implementation of Islamic banking in the
Sultanate.

United Arab Emirates — Since 2008, SHAPE™ has provided a variety of training functions to a leading
Islamic bank in Abu Dhabi.

United Kingdom - In 2011, SHAPE™ assisted a Japanese global bank’s London branch to understand the
application of istisna’a-ijara mawsufa fi dhimma, provided a fatwa for a product, and assisted with ongoing
compliance.

Bangladesh - SHAPE™ prepared a detailed study of the unsecured MSME finance sector for a leading
global agency.

Kuwait — SHAPE™ provides conversion training and product support for a leading commercial bank which
converted from conventional to Islamic banking in 2008. SHAPE™ delivered advisory support for treasury
and corporate finance functions, aswell as general support to the Human Resources Department.

United States - SHAPE™ developed a comprehensive set of Islamic financial products including mudaraba based
Profit Sharing Deposits, Islamic mortgage products, and small business funding products for delivery by a Michigan
based community bank. From 2003 to present.

Germany — SHAPE™ provided a general consultancy to a Munich based bank-takaful operator. Our areas of
assistance included product development and Sharia’a process review in the takaful and wealth management
areas. 2007 — 2009.

Egypt — SHAPE™ has worked with the country’s leading private bank to develop and offer sukuk and funding
via structured products to its corporate clientele in Egypt. SHAPE™ has also provided training to the same
bank for over five years. 2006 — present.

Jordan — SHAPE™ assisted with the implementation of Sharia’a processes and the review of how to
apply sukuk in a Jordanian firm’s financial brokerage business. 2006 to 2008.

Saudi Arabia — SHAPE™ assisted the Wealth Management and Treasury Divisions of an Islamic bank with
training in Islamic finance, managing new product review with Sharia’a board, and structuring new products.
2006 to 2007.

Kuwait — SHAPE™ developed a pan-European, Sharia’a compliant real estate fund for an investment distribution
company. Project included the development of Islamic alternatives for traditional mortgages in Europe.
2005 — 2006.

Norway — SHAPE™ managed the brainstorming process for a leading Scandinavian lender to understand
their best options to enter the Islamic market for immigrants in Scandinavia. 2006 — 2007.

Canada — SHAPE™ assisted with product development for Canadian Islamic mortgage bank and subsequent de
novo banking project. 2004 — 2008.

Singapore — SHAPE™ assisted a leading Asian real estate firm to understand parameters for screening real estate
investment trusts in order to establish an investible universe acceptable to Islamic investors. 2006 — 2007.
iland - SHAPE™ has provided extensive training to the country’s sole Islamic bank since 2009.

Tiirk 0:0 S H A P E "
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Partners of GULF - TURK CAPITAL

MARKAB CAPITAL

Markab Capital is the advisory and merchant banking arm of several large Middle Eastern
and European family holding companies engaged in financial services. The families
financial groups, established in the 1970’s, operate in merchant banking, private equity and
credit risk management and employ over 1500 professionals worldwide.

We use our own proprietary capital to invest, which integrates funding with our advisory
expertise. Our mandate is to provide private equity as well as mezzanine and bridge debt to
mid-sized businesses. These investments typically support management buyouts,
acquisitions, going private transactions, leveraged buyouts, corporate growth, financial
restructurings, and project and property financings.

Our firm provides financial advice and capital raising solutions to clients in connection
with mergers and acquisitions, restructurings and/or other strategic transactions.

Our broad base of corporate and high net worth individual clients based throughout North
America, Europe and the Middle East are served by our veteran dealmakers who require
bankers with long standing experience, an intimate knowledge of their business and the
support of our capital as a cornerstone to our services.

PLUS STOCK EXCHANGE

» An international stock exchange based in London

» Trade value up by 53% to £14.6 bn ($23.77 bn)

» September volume close to 10 billion shares per month
 Fastest developing market in Europe

» Regulated as a stock exchange by the FSA

» Over 8,000 securities traded including equity and debt
 Full European stock coverage

« EU Regulated Market — the gateway to Europe

* Premium market for established companies and funds
» Over 1600 companies from 60 countries and over 40 sectors listed in London
* Over 200 ETFs

7 Sharia compliant ETFs

18 Sukuk issues raising $10bn in total

+ 1500 growth companies

FINANCIAL CORP

A member of Alshaya Group International



CIFA® Certified Islamic Finance Analyst Program

Day 1 — June, 18th, 2012 — 09:00 AM - 05:00 PM

Session 1: Principles of Islamic investment & finance for capital markets activities
» Discussion of key principles of Islamic finance:
o Riba
o Gharar
o Ownership & Possession — Beneficial vs Legal
o Price, Promise vs Contract
o How do these affect the Sukuk market?
* Review of Core Islamic Instruments — Murabaha, Tawarrug, Salam, Istisna’a, ljara, Musharaka, Mudaraba,
Wakala

Session 2: Sukuk Market & Its Development

* Volume & experimentation in the Sukuk market
» Shariah Basis of Sukuk:

o The Ummayad wheat certificates

o The Ottomon Empire innovation with cash waqgf & Sahim

o AAOIFI & Securities Commission of Malaysia — modern ruling governing Sukuk market
» Bond vs Shares vs Sukuk
» Bond vs Asset Backed Securities vs Sukuk

Session 3: Sale Based Sukuk | — Murabaha, Tawarrug & Hybrid
In all the Sukuk sections we will start with a basic structure and then show various case applications in
the market. In this session the case studies will cover Murabaha (as identified by AAOIFI), Tawarrug and hybrid
approach. Sample cases include:
o Tawarrug: Trans Thai Malaysia
o Sukuk ALIm: Cagamas (arranged by Al-Rajhi) — Tawarruq plus ljara

Group Exercise: Term Sheet & Structuring Exercise
In term sheet exercises delegates are required to identify the Sukuk structure from various facility
descriptions in term sheets. In structuring exercises delegates are given simple case and delegates are required to
structure Sukuk. In this session, we will also examine legal and Sharia’a issues. Is there any relationship between
the amount of the underlying asset and the Sukuk issuance amount? Are these Sukuk tradable? Why or Why not?
In cases of default, what are the rights of the Sukuk holders? Do Sukuk holders have unsecured or secured claim
on Obligor?

Session 4: Sale Based Sukuk 11 — Salam & Istisna’a
In this session we review two more sale based Sukuk type — Salam and Istisna’a. Sample cases include:
» Sukuk Salam: Central Bank of Bahrain
» Sukuk Tstisna’a: Jimah Energy Venture / SKS Powere
» Sukuk Tstisna’a + ljara: Tabreed

Group Exercise: Term Sheet & Structuring Exercise

In this session, we will also examine legal, business and Sharia’a issues. How and when do the Sukuk holders
make profit? Are these Sukuk tradable? Why or Why not? In cases of default, what are the rights of the Sukuk
holders? Do Sukuk holders have unsecured or secured claim on Obligor? Tabreed was recently in trouble, what
rights do the Sukuk holders have?

Gulf M
Tirk SSHAPE"
FINANCIAL CORP

A member of Alshaya Group International



CIFA® Certified Islamic Finance Analyst Program

Day 2 - June, 19th, 2012 - 09:00 AM - 05:00 PM

Session 1: Lease based Sukuk
We will start with basic Sukuk ljara structure and review case studies of different models of asset based Sukuk
ljarah:
+ Sale and leaseback: Dubai Government Sukuk
+ Lease and leaseback: Celcom
» Forward lease structure: Zam Zam Tower
* Pool of ljara asset: GE Sukuk — is this securitization?
Why is Sukuk ljarah popular? Can we have purchase undertaking in Sukuk ljarah? If there is
default, can Sukuk holders repossess the asset?

Term sheet exercises— What is being sold? What is declaration of trust? Why do we need it?
What is maintenance for? Do we always need it? What is the governing law for the transaction?
How do we deal with late payments? Do we use purchase and sale undertaking? Why? What is
total loss event? Why is this important in Sukuk ljara? How do manage this issue?

Session 2: Challenges in structuring Securitization in MENA
* What is securitization & how Basel affected its growth?
+ Core requirement for securitization:
o True sale: Legal vs. Accounting True Sale
o Bankruptcy remoteness
o Trust and Trust Alternatives
= Why is this important?
= How does civil law deals with the trust concept?
 Originator vs. Obligor vs. Issuer — how are they different?
+ Securitization law in Egypt and Turkey
Case study — Contact Securitization

Session 3: Sukuk ljarah Securitization
In this session, we will examine how asset backed securitization based on ljara have been structured in the
market. We will examine the following cases:
»  Tamweel Islamic RMBS — participation in pool of residential asset
» Menara ABS Sukuk ljara — off balance sheet sale & leaseback
Do we have purchase undertakings in these deals? How are they different from the previous
undertakings we have examined? How is this Sukuk ljara different from the general obligation Sukuk ljara?
What are the rights of the Sukuk holder? What recourse do they have? Which type of originator chooses
securitization compared to general obligation?
Group Exercise — structure a solution for a corporate client

Session 4: Basic Equity Based Sukuk structure
+ Equity based Sukuk was (is) more popular than Sukuk ljara. Why?
+ Classification of EBS:
o Based on underlying Shariah contracts — Musharaka vs. Mudaraba vs. Wakala
o Based on underlying activities:
= General Obligation
= Covered Sukuk
Gulf = Asset Backed Sukuk
u S ™
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CIFA® Certified Islamic Finance Analyst Program

Day 3 - June, 20th, 2012 - 09:00 AM - 05:00 PM

Session 1: Case studies of Equity Based Sukuk
» Secured covered — Lagoon City (Real Estate Construction)
Linked Sukuk — ADIB (Participation in pool of Islamic banking asset)
* Reference Sukuk — IDB Sukuk (Sale of hybrid pool)
» General Obligation — SABIC — participation in marketing rights
This session will have a mix of lecture and term sheet exercise. Can we structure debt like Sukuk Musharaka, Sukuk
Mudaraba and Sukuk Wakala? What is liquidity facility? What is the incentive clause? Can we have
purchase undertaking in equity based Sukuk? What rights do Sukuk holders have? Are these Sukuk tradable?
Group Exercise: How will we characterize Kuveyt Turk Sukuk?
Session 2: AAOIFI Pronouncement on Sukuk

» What led to the pronouncement? What did it say?
» How these Sukuk complied with AAOIFI requirement

= Mudarabah — Saudi Hollandi (Tier Il Capital)

= Hybrid: Wakala-Mudaraba HSBC Amanah / First Gulf Bank - Conventional Bank issuing Sukuk

= PLSA Sukuk Mudarabah + ljarah

Session 3: EBS Securitization
In this session we will review ABS type EBS. The cases include:
» Sun Finance Sukuk Mudaraba: Funding for master development projects
» East Cameron Sukuk Musharaka: Securitizing future royalties related to gas production
We will examine the structure, any Sharia’a issue related to underlying asset or tradability of the Sukuk. What recourse
do Sukuk holders have?
Group Exercise: Structuring solution for clients
In this session, the delegates must apply all the knowledge in different sessions throughout the three days!
Session 4: Operational issues in Sukuk structuring
» What factors affect rating of Sukuk? Does it matter?
+ Is it more expensive to issue Sukuk — Malaysia vs. GCC experience?
» Does it matter if Sukuk is debt or equity — how does tax implication drive this decision?
» To list or not to list?
* Recap on Sukuk default and Sukuk holders right — how does legal framework & enforcement affect Sukuk
holders

CIFA® Examination

Day 4 —June 21st, 2012 09:00 AM - 11:30 AM

The CIFA examination assesses a candidate's knowledge in specific areas of expertise and ensures that candidates can
properly distinguish, and understand how the basic building blocks of Islamic finance are applied into capital market
activities. The CIFA Examination is optional for individuals who seek certification and recognition for the knowledge
they have gained from the training program. It will be a 2.5 hours examination with the following format:

Part 1 : 30 Multiple Choice Questions. & Part 2 : 3 Structured Case Question.

Passing mark for the examination is at 60%. Delegate passing the examination will be entitled to the CIFA Specialist :
Capital Market (Investment Banking Track) Certification. The examination package comes with a complementary
access to the online learning course on Islamic Capital Market developed by SHAPE™ worth US 300 for delegates to
use after the course for knowledge retention.

T iaterested with the certification, please select training and certification in the registration form.

Tiirk SHAPE"
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CIFA® Certified Islamic Finance Analyst Program

CIFA® Islamic Capital Market Certification

Certified Islamic Finance Analyst (CIFA®) is a comprehensive professional Islamic finance

certification developed by SHAPE™, It is the sole qualification in the market with specialist tracks

for candidates to master. The certification is flexible, and a candidate may choose to pursue the

various CIFA® certifications to suit his or her career progression and goals.

CIFA® focuses on work readiness and work applicability. Thus it blends Sharia’a and finance

knowledge for candidates to master modern Islamic Finance application. CIFA® Capital Market

holders will have a clear grasp of how to contrast Islamic tools with traditional capital market

tools, giving them a valuable competitive advantage.

Various components of CIFA® have been actively delivered to various Islamic financial

institutions, multi-lateral agencies, and regulators. Leveraging the different CIFA® offerings,

multiple training consultants have arranged public and in-house training in various key markets

including Europe, Middle East and ASEAN countries.

The course is designed to provide delegates with a clear understanding of the Islamic finance

principles applied in modern Islamic capital markets, key structuring lessons, and how these tools

are applied in the global market with relevance to Turkey.

Key Features:

» Take away simple, practical framework to understand various Islamic finance tools

» Learn how to skim through deal offering memorandum to examine various Sukuk structures,
risks and rights of investors & issuer.

» Compare and contrast Sukuk and Islamic securitization to bond and traditional securitization.

« Examine different Sharia’a views and Sukuk offered globally

» Learn from the practitioners who teach these modules regularly at leading financial institutions.

* Next Step : Master other curriculum in the CIFA® Program.

* http://www.shapefinancial.com/CIFA®/index.asp

This highly practical and interactive course has been

specifically designed for:

Chief Executive Officers, Heads of Retail Banking, Heads of Consumer Banking,
Branch Heads, Heads of Wealth Management, Heads of Shari’ah Compliance,
Shari’ah Compliance Team Members, Customer Service Managers / Officers,
Heads of Consumer Service,Heads of Risk, Heads of E-banking, Heads of Retail
Sales , Heads of Marketing , Investment Bankers , Heads of Financial Products,
Heads of Training, Heads of Strategy, Chief Information Officers, Chief Operating
Offices

FINANCIAL CORP
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CIFA Sertifikah “Sukuk Kariyer Programm”

Birinci Giin — 18 Haziran P.tesi 2012 —Saat 09:00—17:00
1. Islami Finans ve islami Finans enstriimanlarimn kapsamu ve prensipleri
2. Sukuk piyasasi ve gelisimi: Sukukun Islami dayanaklari. Bono & Borsa & Sukuk
3. Satisa dayali sukuk I — Murabaha , Tawarrug, Hybrid
4. Satiga dayali sukuk II — Salam & Istisna’a

ikinci Giin — 19 Haziran Sah 2012 — Saat 09:00- 17:00

1. Kiraya dayali sukuk : Sukuk -ijara’min yapisi ve tiirleri. Neden sukuk-ijarah popiilerdir? Batma ihtimali var nu?
Varsa sukuk sahipleri bu menkul degerleri nasil geri alabilir?
2. Sukuk yapilandirmanin zorluklari: Sekiiritizasyon ve gereklilikleri nedir? Tiirkiye’de ve
Korfez iilkelerinde ve Sukuk borsalarinda sekiiritizasyon uygulamalar1 ve yasalari nasildir?
3. Sukuk-Tjarah Sekiiritizasyonu: Sukuk-Ijara piyasada nasil yapilandirilir ve sahipleri ne tiir haklara
sahiptir?
4. Varhiga dayal sukuk yapilandirmasi: Varliga dayali sukuk neden sukuk-ijara’dan daha
popiilerdir?

Uciincii Giin — 20 Haziran Car.2012 — Saat 09:00— 17:00
1. Varliga dayal sukuk ile alakali 6rnek yapilandirma ¢aligmasi: Kuveyt Tiirk Sukuk ihraci
nasil yapiland1 ?
2. AAOIFI’nin sukuk bildirisi: Bu bildirinin sebebi ve igerigi nedir?
3. Varliga dayal sukuk sekiiritizasyonu: Sukuk yapilarin1 ve Sukuk pazarlarini inceleme.
4. Sukuk yapilandirma ile alakali operasyonel sorunlar: Sukukun degerini hangi faktorler
etkiler? Malezya ve Korfez tilkelerinde sukuk yapilandirma daha pahali mi1? Sukukun borg yada
menkul deger karsiliginda yapilandirilmasi arasinda fark var mi1? Vergilendirmesi nasil yapilir?
Ozet ve Soru-Cevaplar

Dérdiincii Giin — 21 Haziran Pers.2012 — Saat 09:00- 11:30
CIFA® Certified Islamic Finance Analyst Program , CIFA Sertifika Sinavi

CIFA Sertifika Smawvi ,katilimcilarin verilen egitimlerden edindigi bilgiyi 6l¢mek ve degerlendirmek isteyenler igin
opsiyoneldir.

Bu programa kayith olanlar Sinava katilacaktir. Sinava girmek isteyenlerin kayit formundaki kurs ve sertifika
boliimlerinin ikisini se¢gmesi gerekmektedir.

Sinav agagidaki formatta olan ve 2.5 saat siiren bir smavdir:

1. Boliim: 30 ¢oktan se¢meli soru

2. Boliim: 3 konu degerlendirme ve analiz sorusu.

Sinavi gegme notu % 60°tir. Sinavi gegenler CIFA Sertifikast ile CIFA uzmanligi yetkisine sahip olacaktir.

Sinava girenler SHAPE tarafindan gelistirilen ve 300 USD degerindeki “Islami Sermaye Piyasalar1” kursuna SHAPE

web sitesi iizerinden -licretsiz- online erisime de sahip olacaktir.
*hkkkhkkkkkkkkhkkhkkkhkkhkkhkkhhkhkhkkhkhkhkhkhkkkhkkhkhkhkkhkkhkkhkkhkhhkkhkhhhkhkhkhkhkhkhkhkhkkhkkhkkhkkhkhkkhkhkhhhkhkhkhkhkhkhkhkkhkhkhkhkkhkkhkhkhhhkhkkiikikhkikk

PROGRAM HAKKINDA
* CIFA Sertifikal “Sukuk Kariyeri”program :18-19-20 Haziran 2012 tarihlerinde 3 giin, Saat
09.30-12.30-14.00-17.00 aras1 yapilacaktir. Program Ingilizcedir. Simultane terciime yapilmayacaktir.
» CIFA Sertifikal “Sukuk Kariyeri”programn Ucreti: 2500 USD + KDV dir
* CIFA® Certified Islamic Finance Analyst Program CIFA Sertifika Bedeli: 500 USD + KDV dir.
* Program {icretlerine 3 giin boyunca egitim, 6gle yemekleri, cay-kahve ve ikramlar, program dokiimanlar1 dahildir.
Programa Kayaitlar , www.cifa-tr.com web sitesi lizerinden online kayit ile ve organizasyonun banka hesabina pesin
O0deme ile yapilmaktadir. Kontenjanlar siirlt oldugundan Kayait tarihine ve sirasina gore kontenjan belirlenecektir.
Gruplar i¢in 6zel indirim uygulanir.

Program Yeri :Sheraton Hotel/Maslak

Kayit ve bilgi i¢cin TIf: 0212 643 9009 , 0541 643 9010
Gulf www.cifa-tr.com ® TM
Turk info@cifa-tr.com, kayit@cifa-tr.com O® S H A P E
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Islamic Capital Markets: Sukuk & Securitization

CIFA® Certified Islamic Finance Analyst Program
CIFA® Islami Sermaye Piyasalar1 Uzmanhk Sertifikasi

Sertifikah Islami Finans Analisti Egitimi (Certified Islamic Finance Analyst - CIFA®), SHAPE™
tarafindan hazirlanan kapsamh ve profesyonel bir Islami finans sertifikasidir. CIFA®, uzmanlar
tarafindan kontrol ve takip edilen piyasadaki tek sertifikadur.

Sertifika programlar1 esnektir ve adaylar kariyerlerine ve ilgilendikleri alana gore istedikleri CIFA®
Sukuk & Securitization programina katilanlar SUKUK alaninda uzmanlasabilmektedir.

CIFA®, Islami Finans alanindaki finansal enstriimanlarin ve programlarm en iyi sekilde anlasilmast,
Korfez-Londra ve Malezya sermaye piyasalarinda ve borsalarinda ,nitelikli yatirimcilar nezdinde en
gecerli olan ve oOncelikle tercih edilen formatta profesyonelce yapilandirilmasi , hazirlanmasi ve
uygulanabilirligi {izerinde odaklanir.

CIFA® katilmcilar1 Islami finans enstriimanlarinin kaynaklarma inerek Islami kurallar ve uluslararasi
gecerli finans uygulamalarmi birbirine entegre ederek Islami finansta uzmanlasirlar.

CIFA® Islami Sermaye Piyasasi Uzmanlik Sertifikas1 egitimi, adaylara piyasada biiyiik bir avantaj
saglayan Islami sermaye piyasas1 ile normal sermaye piyasalarini net bir sekilde karsilastirip ayirt etme
becerisi kazandirir.

CIFA® egitimi bu giine kadar Avrupa, Orta Dogu , Korfez iilkeleri ve ASEAN iilkelerinde olmak iizere
cesitli finans kuruluslarina, yatirimcilara ,borsalara ve piyasalar1 tanzim edici kurumlara verilmistir.

Bu program, katilimcilarin Islami sermaye piyasalarinda uygulanan islami Finans prensiplerini ve
stratejilerini net bir sekilde anlamalarin1 saglayacak ve uygulayabilecek sekilde dizayn edilmistir.

CIFA® Certified Islamic Finance Analyst Program

Temel Ozellikleri

+ Islami finans ile alakali anlasiimas1 kolay, 6nemli ve pratik bilgiler icerir.

* Cesitli sukuk yapilarini, risklerini ve ihracatgi ile yatirrmecinin bu konudaki haklarini 6grenebilirsiniz.

+ Sukuk ve Islami sekiiritizason ile bono ve normal sekiiritizason arasindaki farklar1 kavramanizi
saglar.

+ Global ve Islami piyasalarda onerilen sukuk tiirlerini ve en basarili uygulamalarmi 6grenebilirsiniz.

+  Oncii finansal kuruluslarda bu tiir uygulamalar1 sik sik kullanan ve dgreten profesyonel uzmanlardan
O0grenmenizi saglar

* CIFA®’dan sonraki adim: CIFA®’da Master Programi: Bu program tamamen pratik ve interaktif
dersler igerir ve ozellikle su kisiler i¢in hazirlanmistir; Yonetim Kurulu Baskanlari, Bankalarin
miidiirleri ve genel miidiirleri, Varlik yonetim , Leasing , Menkul degerler firmalar1 ve borsa
miidiirleri, islami kriterlere uygunluk denetleme firmalar1 miidiirleri ve yoneticileri, yatirrm ve proje
finansmani yoneticileri,risk yonetim departmani midirleri, internet bankaciligi midirleri, yatirim
bankacilari, finansal tirin  miidiirleri bu programa katilabilirler.

A SSHAPE"
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Yatirim ve Proje Finansmaninda

21 Haziran 2012 — Persembe - Saat 13.30-17.30

Seminer Icerigi

*Diinyanin en bilyiik petrol ve dogalgaz kaynaklarina sahip Korfez Bolgesindeki 2,5 trilyon dolarhk
fonlar ve 150 Milyar USD’lik Sukuk pazarint;

*Tiirkiye deki dncelikle dnii agilan 'Kamu Ozel Ortakhg1' ( Public Private Partnership — PPP)
kapsamindaki saglik-ulagim-enerji-egitim-telekomiinikasyon bayindirlik-imar projelerine Korfez den
saglanabilecek fon kaynaklarini;

*Kamu ve yerel kurumlarin, 6zel sirketlerin mevcut varlik, tesis ve isletmelerine yonelik kira
sertifikalar1 yapilandirmalarini;

*Yatirrm ve proje finansmani konusunda sanayicilerimizin, yatirimcilarimizin, gayrimenkul
sektoriimiiziin gergeklestirebilecegi Korfez kaynakli pre-finansman ve re-finansman firsatlarini;
*QOzellestirilecek projelerde ,Yap-islet-devret ihalelerinde, Kérfez den ,Malezya dan yatirim-proje-
sermaye ortakligi ve konsorsiyum potansiyellerini;

*Gayrimenkul, toplu konut, AVM, Is merkezleri,Villa,Otel, Eko park ,SPA Saglik tesislerine Korfez
den yatirim-proje ortakliklar1 ve Sukuk yapilandirmalarini,

*Diinyada basariyla uygulanmis Islami finansman , Sukuk yapilandirma
modellerini;gézlemleyebileceksiniz ve bu konularda uluslararasi deneyimli profosyonllerden ufuk
acici bilgiler alabileceksiniz..

Seminer Hakkinda

Seminer de Ing.-Tiirkce Simultane kullanilacaktir..

Bu Seminere Is diinyasindan ,holding ve sirketlerden iist diizey yoneticiler, yatirimecilar, proje
sahipleri, bankalar, leazing-menkul kiymetler-sigorta sirketlerinin iist diizey yoneticileri katilabilir.
Bu seminer karsihkh goriismelerin ,soru-cevaplarin, workshoplarin olacag: , proje
yapilandirma 6rnek ¢ahsmalarimin goriisiilecegi verimli is toplantis1 formatindadir.

SUNUCULAR

Amjad Hussain - GT Capital Islamic Finance Hukuk Danmsmani: Amjad,
Diinya genelinde 6zellikle GCC Korfez iilkeleri ve ingiltere’de olmak iizere,
toplam degeri 8 milyar dolar1 asan cesitli projelere danismanlik hizmeti
vermistir. Ozellikle Islami bankacilik ve Islami finans alaninda uzmanlasmis ve
Londra’deki Islamic Finance Group’un kurulmasini saglamistir. Ayrica, Katar’da
2008 ve 2009 yillarinda Islami Finansal Hukuk 6diiliinii kazannstir. Amjad bu
giine kadar Diinya’nin 6ncii basim ve yaymn kuruluslarina roportaj vermistir. Bu
kuruluslardan bir kismi su sekilde siralanabilir: BBC World News, Financial
Times, Reuters, The Daily Telegraph, Law Society Gazette, Islamic Finance

News, Arabian Business, Arab News, ve MEED.
*SHAPE"
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SUNUCULAR

Abdulkader Thomas, SHAPE Finacial Corp. Yonetim Kurulu Baskam &
CEO, Alshaya Group partneri, GT Capital partneri :Kuveyt merkezli Bahreyn,
New York, Londra, Los Angeles ve Washington gibi ana piyasalarda 30 yili askin
finansal hizmet sunma tecriibesine sahiptir. Islami finans —Sukuk- , Finansal
Yapilandirma, yatirim ve proje finansmam konusunda uzmandir. Cidde’de bulunan
Al-Khabeer Capital’in yonetim kurulu tiyesi, Bahreyn’de bulunan Al-Khabeer
Capital’in yonetim kurulu baskan yardimcisi ve Malezya Menkul Degerler
Komisyonu uluslararasi danigma kurulu tiyesidir.

Shape Financial Corp.partneri Alshaya Group iist diizey yoneticileri: Seminere
Sh d ve Isgoriismlerine katilacaktir. Kuveyt merkezli Alshaya Group 1890 yilinda
kurulusundan bu yana 55 iilkede gayrimenkul, insaat, otel, otomotiv , genel ticaret
gida, uluslararasi markalarin hazir giyim alanlarinda 28.000 calisani var. 2002
yilindan beri pek ¢ok uluslararast markayr Tirkiye’ye getiren Shaya Starbucks
Coffee, Topshop, Evans, Dorothy Perkins, The Body Shop, Claire's,

Debenhams, Miss Selfridge, Topman, Le Pain Quotidien, Next gibi diinyaca
iinlii markalar Tiirkiye'de Shaya A.S. tarafindan temsil edilmektedir.

PROGRAMLARA KATILIM HAKKINDA

Programlara katihm iicretleri asagidaki gibidir.

CIFA Sertifikah “Sukuk Kariyer Programi” 2500 USD + KDV

CIFA Sertifika Sinavi ve Sertifika 500 USD + KDV
“SUKUK Fonlar1 Yapilandirilmas1” Semineri 200 USD + KDV

Katihm kayitlar1 www.cifa-tr.com web sitesi tizerinden yapilmaktadir. Katilimcilar
katilim formunu online doldurup gonderdikten sonra , belirtilen hesaba USD veya
TL olarak havale veya EFT ile program ficretini gondermelerini miiteakip kayitlari
gergeklesecektir.

Programlara katilimlar smirli oldugundan oncelik sirasina gore kayitlar gegerli
olacaktir. Her bir katilimc1 ayr1 ayr1 kayit formu dolduracak.

Kayitlar 08.06.2012 tarihine kadar devam edecektir.
Program yeri: Sheraton Hotel — Maslak
Kayit ve bilgi icin TIf: 0 212 335 64 42 Fax:0 212 335 25 00

6& www.cifa-tr.com , info@cifa-tr.com, kayit@cifa-tr.com
Tiirk “<+SHAPE"
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SUKUK HABERLERI

Bakan Simgek, "sukuk''un da iniinii agtllanm vurgulayarak, ilave
baz adumlar attklanm ve bunun hem bélge hem de Tiirkiye'deki baz
yaunmeilar agisindan ¢ok dnemli oldugunu séyledi. Baz1 yaunmetlann
bu enstriimanlara yatinm yapmak istedigini, bolgede bu vonde talep s6z
konusu oldugunu ve bu fonlan da Tiirkive've ¢ekmek istediklerini ifade
eden Simsek, "Belki bu alana biraz ge¢ giriyoruz ama
gecikmis degiliz. Tiirkiye sukuk anlaminda da dnemli
bir pazar olabilir. Hazineg'nin de bankalann da diger
faizle galismayan finansal kurumlann da bu konuda akuf
olabileceklerini diisiintiyorum. Zaten bu konudaki ihraglar basladi. Ben
oniimiizdeki dénemde bu alanda da Tirkiye'nin Snemli noktaya
gelece@ine inanyorum” degerlendirmesinde bulundu. A.A09 Mayis
2012
m Diinyada 60 milyar $'hk fon voneten 4 vabanci
““““““““ gavrimenkul  sitkett  yoneticisi  Tirkive'yi  uvardi
“Tiirkiye Islami finans merkezi olabilir, sukuk ile ‘GYO’da
uzmanlagm.. "dedi.Malezya (GYO) Demegi Baskam Stewart Labrooy,
Tiirkive'nin  Onadogu’daki vatnmcilara Islami sermaye piyasalan
sunmastun - dnemine  deginerek, “Tiirkiye’nin, insam, yetenegi,
tesisleri ve potansiyeli var. Kendini Ortadogu’nun islami finans
merkezi olarak konumlandirabilir, Kentsel donigiim programlanmz
icin sermaveve ihtivacimz olacak. Sukuk (Faizsiz, kira sizlesmesine
dayah bor¢lanma) piyvasasi olusturabilirsiniz” dive konustu. 12 Mayis
2012
m Kiiprii, baraj, otoyol, rayh sistem, havaalam
gelirleri karsih@inda gikanlmasi  beklenen kira
sertifikalan igin faizsiz bankacilik yapan Kathm Bankalan , kisa
vadeli likit ihtiyag¢lan icin ilk etapta 2 milyar sonrasinda ise 3 ila 5
milyarhk Kira sertifikas: almaya hazir olduklanin belitiyorlar. 2012 yih
itibariyle sertifika ihract 170 milyar dolara ulagirken, ingiltere ve
Fransa da bu alanda ihrag¢ icin yasal diizenleme yapiyor. 20 Nisan
2012
| GT Capital den Suvat Karabulut™ Finans
enstriimanlarimn verimliligi, getirisi
hesaplamrken,  goriinen  veya  goriinmeyen
avantajlan  aqisindan  bakildiginda  sukuk
oranlannda  diger  finansal  GES-GOS-
EUROBOND enstriimanlara gore en az 2 puan
avantaj saglanabilecegini, dolayisiyla wzun zamandir bekleyen biiyviik
kamu projelerinin kisa zamanda fonlanmasi igin viizde 5.5-7.0 dolar
arast sukuk ihracin yapilmas: durumunda yillik yiizde 3,5-5.0 dolar
olacakur....” dedi. A.A.06 Mart 2012
H1 EKONOMi Kira sertifikast ile ilgili ¢absmamn hem
yurtigi hem de yurtdigi piyasa igin gegerli
olaca;:,lm beliten  Sn.Babacan, "Hazine'nin ihra¢ edecedi kira
sertifikalart dzel sektiiriin de adwn atmasmn éniinii acacak. Kira
sentifikalanmn IMKB'de islem gérecegi ve bunun igin hazirhklann
yapildig bildirildi. GAZETE HABERTURK-18 Nisan 2012 Carsamba,
| haberoco'n Tiirkiye'nin giindeminde olan
4 1 o rebtas devletin ik sukuk ihraciun
istanbul Bogaz'mn iizerine vyapulacagi,  iiglincii
kopriiniin gise gelirine endeksli olabilecegi, Hazine'nin
bu konuda haziliklara baslamast iizerine GT Capital den Karabulut,
"Burada en énemli husus, Kérfez borsalanna devlet sukuk tahvilleri ile
girig yapilmasidir. Stratejik agidan da vzun yillar ihmal ettigimiz Kérfez
pivasalan ile bu savede entegrasvon saglanacak, kamu projeleri vamnda
0zel tegebbiis ve yatinmecr firmalarimizin bu  pivasalara  girmesi
kolaylasacaktir. Bu savede Tirkive'de dncelikle devletin, Hazine'min
guvence  verdigi twm  alanlarda  saghk-ulasim-enerji-egitim-
telekomiinikasyon-baymdirhk-imar projelerine ve kamu-verel tesislerine
elik sukuk yapilandirmalan ve Korfez borsalannda sukuklann satist
ri hizlanacakur.  ihrag  Gncesinde  de  kamu  sukuk
andirmalanmn Korfez formatinda vapilmasi, bosluk birakilmamasi
Show'da etkin fon kuruluglanyla galisiimas: gerekmektedir”

&

Basbakan Yardimcist Ali Babacan,
2012 wihinda devletin  gikaracag
kira sertifikalanmn yeni bir pivasa enstrimam
olarak devreye girmesini, bununla ilgili vasal
diizenleme ve arkadan ilk uygulamalann bu yil
iginde gergeklegmesini hedeflediklerini soyledi.

Gulf-Turk Capital'in Koordinatérii Suat Karabulut: "Sukuklarin
Kiirfez ve Londra borsalannda satisimda en biiyiik engel reyting.
Sayin Babacan'm arz ettidi kapsamda Hazine garantili sukuk ihrac
ile bu giderilecek"Kamu varhklan ve projeleri yamnda kamu-ozel
ighirligi ile vapilacak projelerde. Galataport. Haydarpasa Port ve benzeri
biiyiik projeler, sanayicilenmizin, vatnmcilanmzin, gaynmenkul
treticilerimizin sukuk formatinda yapilandinilip her bir firma ve kurulug
pre-finasman veya re-finasman saglayabilecektir. 1.2.2012
S CHDAH Hazine Kérfez sermayesini ¢ekecek sukuk  ihracina

birkag ay iginde bashivor. Otovol. képri. demiryollan,
gayrimenkuller gibi  Kira getirisi  olabilecek  varliklann  yasal
diizenlemeyle  kapsama  almabilecegi  belitilivor. GT  Capital
yoneticileri;Saglik Bakanhgi'mn kamu-6zel ortaklign modelini hayata
gecirerek 29 devlet hastanesinin yapumi i¢in 10 milvar dolarhik projeleri,
Cevre  ve  Schircilik  Bakanhg@  organizasyonunda 10 yilda
gergeklegtirilecek 200 milyar dolarhk  kentsel doniigiim  projeleri,
Istanbul'a yapilacak 7 milyar dolarlik 3. Bogaz Kopriisii Kuzey Marmara
Otoyolu Projesi yapum ve igletimi igin Hazine garantili projeler de sukuk
yontemleriyle fonlanabilir."dedi. 24 Nisan 2012 Sali-Kaynak: AA

Gulf-Turk Capital Program Koordinatorii Suat Karabulut,

Tiitkive'nin  yiikselen marka degerivle, ekonomik ve
stratejik konumuyla, kamu-yerel ve ozel sektorin gelistirdifl cazip
projeleriyle Korfez finansal enstriimanlanna entegre olarak dniimiizdeki
5 vilda Korfez fonlanndan 30 milyar dolar sermave ¢ekebilecegini,
dzellikle Sermaye Piyasasi Kumlumun da (SPK) onayvladifn sukuk
tahwillerine Kérfez yatinmeilanmn daba kolay yatnm yapacagim, bu
tahvillerin oturmus pivasalarda. Londra ve Kérfez borsalannda islem

] gerceklestirdigini kaydetti. 06,02.2012
WY Korfez iilkelerinde 2,5 trilyon dolarn iistiinde oldugu

3 imdd & 7/ tahmin edilen diinyanin en biiyiik yatirun fonlanna
‘ig*}’i odaklanan Gulf-Turk Capital yetkililerinden alinan
bilgiye gore, Son 10 yilda Korfez tlkelerinden Tirkive've sadece 30
milvar  dolarhk  (Telekom-Kuveytturk-Tiirkive  Finans-Albarak
dahil)finansman-yatinm  miktan Kérfez  fonlanmn bir  yillik
potansiyelinin -~ sadece  binde  birini

olusturuyor

|: ‘Tm Kirfez iilkelerindeki  Islami  sermayeyi  ¢ekmesi
diisiiniilen ‘Sukuk-u icara’ yontemini devreye sokacak yasa tasarisi
hazirlandi. Buna giire, kamu kuruluglan ve varhklar ‘geri alma’
taahhiidiiyle satilacak. Satilan kuruluslar kendilerini kiralayacak.
Buna dayah bor¢lanma senetleri ihrag edilecek.

@ YeniSafak Topeu. ITO'mun ev sahipliginde
N‘" comir vaunmel ve sanayicileri Korfez
!_&-1-;’;21 kaynakh  sukuk (faizsiz bono) fonlan hakkinda

bilgilendirmek amacivla GT Capital organizesinde 25 Ocak 2012 de
diizenlenen “Korfez Fonlan ve Sukuk Forumu™nda vaptifn konusmada,
diinyada 150 milyar dolara ulasan sukuk piyasasimun Tiirkiye'de heniiz
birkag yilik gegmise sahip olmasina karsin  alamm geniglettigini ifade
ederck, "Likit bir enstriiman olan ve ikincil piyasada islem gérmekte
olan bu enstnimamn vildiziun ilerleyen dénemlerde daha  da
parlayaca@ siiphesiz bir gergektir” dedi. 26.01.2012

e islami piyasalar uzmam ve Gulf Turk Capital
s es  Roordinatori Suat  Karabulut  ise  Tirkiye nin
oniimiizdeki 5 yil iginde sukuk yoluyla Uzakdogu ve Kéifez'den 50
milvar dolar gekebilecegini soyledi. Karabulut, “1990°h willarda ilk
ihracint gergeklestiren Malezya. su ana kadar 112 milyar dolarhik sukuk
islemi gerceklestirerek en fazla islami bono ihrag eden iilke oldu.
Tiirkive de bunu basarabilir™ dedi.

SUKUK haklkinda detayh bilgi icin www.gulf-turkcapital.com ve

www.sukukforomu.com dal@celeSl ﬂ q P E ™
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Certified Islamic Finance Analyst Program
18-19-20-21 June 2012

Seminar for Businessmen
21 June 2012

Sheraton Hotel — Maslak

GT Capital
TIf: 0212 33564 42 Fax: 0212 335 2500

{@‘ www.cifa-tr.com, info@cifa-tr.com
?.—':.!,':;, SSHAPE"
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